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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Us-1 ARRAA WA Al ALHIA woll uel Aol Aroll Aol WicdR-Ue A MLl (%)
wall
Ys-1 AR vas, AlHid vlas wal A wldsell vaAlAl Gele0l Al uMesAl.
yst-? Yol eR &SN el L, Aot cetdlloll 2l s2A. (%)
Al
ysl-2 Yol sRsgFul Ulell gstoumiell A-gAl s AR uHstAL
Ys-3  guRIYscl sRSIS ds0t gstolauml WElell AMAl sl A Aestal. (1¥)
Al
Y3 ARIYSscl RIS vl AU Aotl ABl AHsLC.
Ysl-¥  ostAell Wl AUl oot Al sual. (%)
wall
Ysy  (SUd deallal Aed 9?7 A sUR ASA B AKISIRS Gl B?
ysl-u  gsollu Adul. (Sluil A) (%)
(1) RAR W AU ARAR W
@) (Bud Ad«l

(3) diq (QlQudl
(4) SostRAell el
English Version

Que-1  Explain the relationship between average cost and marginal cost with diagram. (14)
OR
Que-1  Explain with illustration, the concept of average revenue, marginal revenue and total
revenue.
Que-2  Give the meaning of perfect competition. Discuss its characteristics. (14)
OR
Que-2  Explain the short run equilibrium of a firm under perfect competition with the help of
diagram.
Que-3  Explain the equilibrium in monopolistic competition in short-run with the help of diagram. (14)
OR
Que-3  Define monopolistic competition; explain the features of monopolistic competition.
Que-4  Define monopoly. Explain the features of monopoly. (14)
OR
Que-4  What is price discrimination? When does it become possible and profitable?
Que-5  Write short notes. (Any Two): (14)

(1) Fixed cost and variable cost
(2) Price leadership

(3) Product differentiation

(4) The evils of monopoly
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